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Prof. (Dr.) Krutika Desai

Principal

SVKMs Mithibai College of Arts, Chauhan Institute of Science & Amrutben Jivanlal
College of Commerce & Economics

Bhaktivedanta Swami Marg

V.L. Mehta Road

Vile Parle (W)

Mumbai 400 056

Dear Respected Principal Prof. (Dr.) Desai:

We have pleasure in inviting you, your faculty and students to The A.D. Shroff
Memorial Lecture at 6.00 p.m. on Thursday, 14% December 2023, at The Seth
Walchand Hirachand Hall, 4" Floor, IMC Chamber of Commerce & Industry,
Churchgate, Mumbai 400 020. The programme will conclude around 7.15 p.m.

The lecture will be delivered by Mr. Harish Bhat, Chairman, Tata Coffee & Brand
Custodian, Tata Sons on: "J.R.D. Tata Revisited”

Your students and faculty can take this opportunity to meet and interact with this
versatile business leader.

An invitation is enclosed. The soft copy will be mailed to you for circulation.

Thanking you,
Yours sincerely, _
Swati Kapadia
Chief Executive Officer
Enc:

Peninsula House, 2" Floor, 235 Dr. D. N. Road, Mumbai 400 001. India
Tel: 022-4608 8687 - Email: forumfe1956@gmail.com + Website: http://www.ffeindia.com
Twitter : @FFEconnect « YouTube : Forum of Free Enterprise
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ARDESHIR DARABSHAW SHROFF (1899-1965)

You are cordially invited to

THE A.D. SHROFF MEMORIAL LECTURE
by
MR. HARISH BHAT

{Chairman, Tatz Coffea & Brand Custodian, Tata Sons)

on

“J. R. D. TATA REVISITED”

at 6.00 p.m. on Thursday, 14" December 2023,
at Seth Walchand Hirachand Hall, 4* Floor,
TMC Chamber of Commerce & Industry,
Churchgate, Mumbai 400920,

MR. H.F. RANINA
{Chairman, The A.D. Shroff Memorial Trust &
Prestdent, Forum of Free Enterprisc)

will preside
and
MR, SHREYAS K. DOSHI
{ Trusice, The A.D. Shroff Memorial Trust)

will propose the vote of thanks.

Lecture is arranged by ;
The A.D. Shroff Memorial Trust and Forum of Free Enterprise

e

Ardeshir Darabshaw Shroff was one of those rare gilted individuals
who leave an indelihle mark on their envivonment and an impression on
the hearts and minds of those whe came across them. When the history
of India’s industrial development, particularly industrial finance, is

written, his name will figurc prominently. BuT that was not the only .

area wherein he excelled. His contribution to economie thinking and
public education in economic affairs was equally significant.

Alter obtaining his B.A. (H{ens.) frem Bombay University in 1921 he
joined the London School of Economics. In 1936 A.D. Shrofl was
appointed Managing Director of Investment Corporation of India Ltd
and in 1910 he joined the Board of Tatas.

In 1914, A.D, Shroff, along with seven leading industrialists like J.R.D.
Tata, G.D. Birla, Kasturbhai Lalbhai and Krishnaraj Thackersey,
authored what has come to be known as the 'Bombay Plar’, setting out
the fifteen ycar perspective plan, and with "the greatest possible role for
the private enterprise and reducing controls to the very minimum so
that private enterprise may operate uader canditions of market
economy.”

A.D. Shroff was an un-official delegate to the Bretton Woods
Conference in 1944, which led o the formation of the World Bank and
IME '

Prime Minister Nehru repeatedly tapped A.D. Shroff's formidable
intellect by asking him to head several important committees which led
to new initiatives and development. They included the Committee on
Finance for the Private Sector which led to the setting up of the
Industrial Credit and Investment Corporation of India (ICICI): the
Steering Commitiee for sceting up the ICICT; the Railways Supplies
Committee; the A.ID. Shroft Committee which led to the Futures
Markets (Regulation) Bill; and the Advisory Committee on Capital
Issucs Control. =

The A.D. Shroff Memorial Trust & Forum of Free Enterprise
Peninsula House, 235 Dr. D.N. Road, Mumbhai 400001,
Telephene: 4608 8687 « Email: forumfel 256(@gmail.com R
Wehsite: www.ffeindia.com * Twitter: (@F FEconnect
YouTuhe: Forum of Free Enterprise

At the height of his career, A D. Sheoff was Chairman of a-dozen powerful
companics and financial institutions and was Director of sixty others. He
was Chairman of Bank of India and New Fndia Assurance Company {or
several years.

A.D. Shroff was greally excreised by the growing secialist ideology of the
Indian Government in the early 19505 culminating in the nationalization
of Imperial Bank of India, Airlines and Life Insurance. In erder to
educate public opiniou of the serious implications of these measures, and
te project the great cantribution private enterprise could make Lo speedy
development of the economy, he founded the Forum of Free Enterprise in
[956.

Having been connceted with national planning earlier, he believed in
planning but not to the extent that it stifled individual initiative and
enterprise.  [le was against Seviet style comprehensive centralized
planning as adopted in India which encompassed all aspects of life. Events
proved A.I). Shrof( right. The Liberalization of the econemy in 1991 was a
vindication of A.T}. Shraff's vision and economic philosophy.

While A.I}. Shrofl propagated the message of the role of free enterprise in
the development of India with fervour, he constantly urged the business
community te exercize great discipline and circumspection in their
conduct. Ilelelped 1o evelse s Code of Conduct for businessmen in 1957.

A.D. Shroffs " contribution was vecognized by George Woeds, Past
President of the World Bank. In 1960 Woods invited Shroff to tour ihe
USA. Iteobserved: "licas my great pleasure and privilege to be able o act as
his host in a towr which 1o0l: him across the lengtl and breadih of the United
States. Lverywhere hiescent he spoke of Indiacith the love and undersianding
of a great patriot, and everytchere he went ke loft bekind him new friends of
Skroff's prodigious

cammand on focts and fizures would have made him o leader arong bankers

Indic and a better understanding of her problems,

andbusinessmen in any sociery. "

During Shroffs birth centenary in 1999 the Goverament of India relrased
a commemorative stamp in his honour. The biography of Shroff entitled
"A4.D. Skhroff - Titan of Finance and Free Enterprise” by Sucheta
Dalal was also published.



